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(,-./&0/1&1231145,61&7&

"28& 9.6,28&

%:./11/7&
:6,2886&0/&;<400/3.&:=3,/&><.-?&

/-&7&

"28& 9.6,28&
%:./11/7&
:6,2886&0/&>./,/3.&:=<3-./&><.-?&

*0&<&6-6&@2,A/,3&:B3,/&02@<-42,&1<412,,4C./&>23.&0<&>6.42:/&:3DDDDDD<3DDDDDDD&

%:./11/&:/&0<&02@<-42,&7&

E2,-<,-&:3&02F/.&7&@G<.5/1&@28>.41/1?&
H&0B/I@03142,&:/1&@G<.5/1&:/&JH&>.6@41/.&7&60/@-.4@4-6?&5<K?&/<3?&-<I/&:/&16L23.DM&
)/1&<..G/1&:/&NOP&2,-&6-6&A/.16/1&><.&0/&>./,/3.Q&

)/&120:/&:/&DD&DDQQ&<4,14&R3=3,&:6>S-&:/&5<.<,-4/&:/&DD&DDQQ&:/A.2,-&T-./&A/.161&0/&L23.&:/&0<&

./841/&
:/1&@061?&124-&0/&DD&DDDDQQ&

 4UL24,-&0/1&@2,:4-42,1&56,6.<0/1&:/&02@<-42,&J:2,-&3,&/I/8>0<4./&H&./-23.,/.&145,6M?&0/&:/1@.4>-4V&:/1&04/3I&

02361&/-&3,&>0<,&:B<@@C1Q&

W<4-&/,&:/3I&/I/8>0<4./1&H&DDDDDDDDQQ&0/&DDDDDDQQ&

)/&X<400/3.& )/&02@<-<4./&
)3&/-&<>>.23A6



 !"'*#*!"+&Y("($%)(+&

)<&>.61/,-/&02@<-42,&/1-&V<4-/&<3I&@2,:4-42,1&2.:4,<4./1&/-&:/&:.24-&/,&><./400/&8<-4C./&/-&,2-<88/,-&H&
@/00/1U@4&<>.C1&R3/&0/&>./,/3.&1=2;045/&H&/I6@3-/.?&1231&>/4,/&:/&-231&:288<5/1&/-&4,-6.T-1&/-&8T8/&:/&
.61404<-42,1&:/1&>.61/,-/1?&14&;2,&1/8;0/&<3&8<,:<-<4./&/-&1<,1&>23A24.&.6@0<8/.&0<&:484,3-42,&:3&02F/.Q&

<M&)/1&G/3./1&:=<..4A6/&12,-&,2.8<0/8/,-&>.6A3/1&0/&1<8/:4&<>.C1U84:4&:/&DDDDDDDDDQQ&

)/1&G/3./1&:/&:6><.-&12,-&,2.8<0/8/,-&>.6A3/1&0/&1<8/:4&8<-4,&:/&DDDDDDDDDDDQQ&

;M&*0&/1-&@2,A/,3&R3B/,&@<1&:/&:6141-/8/,-&7&U&:3&02@<-<4./&7&

U&H&>031&:B3,&8241&<A<,-&0<&>.41/&:B/VV/-&:3&;<40?&0/&02@<-<4./&>/.:&0/1&<..G/1&A/.16/1?&
U&H&824,1&:B3,&8241&<A<,-&0<&>.41/&:B/VV/-&:3&;<40?&0/&02@<-<4./&A/.1/.<&/,&23-./&0<&:4VV6./,@/&

/,-./&0/1&<..G/1&/-&0B6R34A<0/,-&:3&02F/.&-2-<0?&H&-4-./&:/&@0<31/&>6,<0/Q&

U&:3&;<400/3.&7&
U&:<,1&0/1&1/>-&L23.1&134A<,-&0/&:6141-/8/,-?&40&/1-&-/,3&:/&A/.1/.&0/&:23;0/&:/1&<..G/1&<3&02@<-<4./Q&

@M&+4&3,&./-<.:&:/&>031&:/&R3<-./&L23.1&><.&.<>>2.-&H&0<&:<-/&:=<..4A6/&>.6A3/&,=<&><1&6-6&145,<06&><.&0/&

>./,/3.?&0/&;<400/3.&>23..<&:/&;2,&:.24-?&/11<F/.&:/&./023/.&0/&025/8/,-&-23-&/,&@2,1/.A<,-&0<&V<@30-6&:/&1/&
./-23.,/.&@2,-./&0/&>./,/3.Q&

:M&!;045<-42,&:=2@@3>/.&0/1&04/3I&>/.12,,/00/8/,-?&:/&0/1&G<;4-/.&Z&/,&;2,&>C./&:/&V<8400/&[&/-&:/&0/1&

/,-./-/,4.Q&#23-/1&0/1&4,1-<00<-42,1&12,-&/,&6-<-&:/&8<.@G/&/-&-23-/&.6@0<8<-42,&0/1&@2,@/.,<,-&13.A/,<,-&
>031&:/&N\&G&<>.C1&0=/,-.6/&/,&L23411<,@/&:/1&04/3I?&,/&>23..<&T-./&<:841/Q&)/1&.6><.<-42,1&./,:3/1&

,6@/11<4./1&><.&0<&,65045/,@/&23&0/&8<3A<41&/,-./-4/,&/,&@23.1&:/&02@<-42,?&1/.2,-&H&0<&@G<.5/&:3&>./,/3.Q&

!;045<-42,&:/&A/400/.&H&@/&R3/&0<&-.<,R34004-6&:3&A2414,<5/&,/&124-&><1&-.23;06/&><.&0/&V<4-&:3&>./,/3.&23&:/&
1<&V<8400/Q&

/M&)/1&02@<3I&12,-&02361&8/3;061&<A/@&8<-6.4/0&:/&@3414,/?&A<411/00/?&A/../.4/?&@23A/.-3./1&/-&2./400/.1?&-/01&

R3=401&12,-&:<,1&0=6-<-&:/1@.4>-4V&@4UL24,-Q&+=40&F&<&04/3?&0/&>.2>.46-<4./&23&12,&./>.61/,-<,-&1/.2,-&/,&:.24-&:/&
.6@0<8/.&<3&>./,/3.&H&12,&:6><.-?&0/&>.4I&:3&,/--2F<5/&:/1&02@<3I&02361&JV4I6&V2.V<4-<4./8/,-&H&O]&/3.2M?&0<&

A<0/3.&-2-<0/&<3&>.4I&:/&./8>0<@/8/,-&:/1&2;L/-1?&82;404/.1&23&8<-6.4/01&@<1161?&VT061?&6;.6@G61&23&

:6-6.42.61&/-&@/3I :2,-&0=313./&:6><11/.<4-&0<&,2.8<0/&>23.&0<&:3.6/&:/&0<&02@<-42,?&0/&>.4I&:/&,/--2F<5/&

:/1&@23A/.-3./1&./,:3/1&1<0/1?&3,/&4,:/8,4-6&>23.&0/1&:6-6.42.<-42,1&:/&-23-/&,<-3./&@2,@/.,<,-&0/1&
.4:/<3I?&><>4/.1&>/4,-1?&>0<V2,:1?&-<>41?&82R3/--/?&A4-./1?&04-/.4/?&/-@Q&QQQ&

VM&)/&>./,/3.&1B/,5<5/&H&1B<113./.&@2,-./&0/1&.41R3/1&02@<-4V1&J4,@/,:4/?&:65^-&:/1&/<3IMQ&)/&:6V<3-&
:B<113.<,@/?&/,&@<1&:/&14,41-./?&:2,,/.<&04/3&H&:/1&:288<5/1&/-&4,-6.T-1Q&
)/&;<400/3.&1B/,5<5/&H&<113./.&0/&025/8/,-&@2,-./&0/1&.41R3/1&02@<-4V1&>23.&0/&@28>-/&:3&02@<-<4./?&@/&

:/.,4/.&<F<,-&0B2;045<-42,&:/&034&145,<0/.?&:<,1&0/1&N\&G?&-23-&14,41-./&13.A/,3&:<,1&0/&025/8/,-?&1/1&

:6>/,:<,@/1&23&<@@/1124./1Q&

5M&)/&:6>S-&:/&5<.<,-4/&:/A.<&T-./&><F6&><.&@GCR3/Q&*0&1/.<&./1-4-36&<3&>031&-<.:&_&8241&<>.C1&0/&:6><.-&:3&

02@<-<4./&1<3V&/,&@<1&:/&./-/,3/Q&

GM&)/&>./,/3.&,/&>23..<&1=2>>21/.&H&0<&A414-/&:/1&02@<3I?&02.1R3/&0/&>.2>.46-<4./&23&12,&./>.61/,-<,-&/,&

V/.2,-&0<&:/8<,:/Q&

)/&;<400/3.& )/&02@<-<4./&
)3&/-&<>>.23A6



(#%#&'(+ $*9#*W&

%:./11/&:3&04/3&0236&7& DDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDD&

 97&DDDDDDQ&`400/&7&DDDDDDDDDDDDDDDDDDDDDD&

#F>/&:/&02@<-42,&7& 2&%>><.-/8/,-& 2&E<412,& 2&%3-./DDDDDDDDQ&

%,,6/&:/&@2,1-.3@-42,&7&

+3.V<@/&G<;4-<;0/&7&

(I>214-42,&7&

'6-<401&:/1&>4C@/1&a&6R34>/8/,-1&:3&./KU:/U@G<3116/&7&

'6-<401&:/1&>4C@/1&a&6R34>/8/,-1&:B6-<5/&7&

'6-<401&:/1&<,,/I/1&>23A<,-&T-./&3-40416/1&><.&0/&02@<-<4./&J5<.<5/?&><.b4,5?&@<A/&/-@DM&7&

)4,5/&:/&8<412,&V23.,4&7& 234& ,2,&

 G<3VV<5/&7& 234& ,2,&

'/1@.4>-42,&:3&-/..<4,&7&

+4-3<-42,&:/&0<&02@<-42,&><.&.<>>2.-&<3I&>.4,@4><3I&6R34>/8/,-1&J5<./?&<6.2>2.-?&<3-2.23-/?&GS>4-<0&DM&7



(#%#&'(+&)*(cd&

(-<-&:/1&04/3I&@2,-.<:4@-24./&H&<,,/I/.&<3&@2,-.<-&:/&02@<-42,&

(-<-&:/1&04/3I&:=/,-.6/&e&

(-<-&:/1&04/3I&:/&12.-4/&e 

• &%:./11/&:3&02@<0&:2,,6&/,&02@<-42,&7 

• "281&/-&<:./11/&:/1&1231145,61&7&

"28&/-&<:./11/&:3&>.2>.46-<4./&:6,2886&0/J1M&;<400/3.J1M&7&

"28&/-&<:./11/&:3&02@<-<4./&:6,2886&0/J1M&>./,/3.J1M&7 

•  2,:4-42,1&56,6.<0/1&
 2,V2.868/,-&H&0=<.-4@0/&f&:/&0<&024&,g&hiU\jN&:3&j&L3400/-&_ihi?&3,&6-<-&:/1&04/3I&:24-&T-./&6-<;04&

@2,-.<:4@-24./8/,-&/,-./&0/1&><.-4/1&02.1&:/&0<&./841/&:/1&@0/V1&<3&02@<-<4./&/-&02.1&:/&0<&./1-4-3-42,&:/&

@/00/U@4Q&9/,:<,-&0/&>./84/.&8241&:/&0<&>6.42:/&:/&@G<3VV/?&0/&02@<-<4./&>23..<&:/8<,:/.&R3/&0/&

>.61/,-&6-<-&:/1&04/3I 124-&@28>06-6&><.&0=6-<-&:/1&6068/,-1&:/&0=4,1-<00<-42,&:/&@G<3VV<5/Q 

• %86,<5/8/,-1&4,-6.4/3.1&>4C@/&><.&>4C@/&7 

• &%86,<5/8/,-1&/I-6.4/3.1&7&

)/&>.61/,-&6-<-&:/1&04/3I&@2,-.<:4@-24./&<&6-6&:./116&/,&:/3I&/I/8>0<4./1&/,-./&0/1&1231145,61&R34&0/&
./@2,,<411/,-&/I<@-Q&

W<4-&H&DDDDDDQQDD&0/DDDDDD&

)/&02@<-<4./& )/&;<400/3.&

+45,<-3./&>.6@6:6/&:/&0<&8/,-42,& +45,<-3./&>.6@6:6/&:/&0<&8/,-42,&

k&@/.-4V46&/I<@-k& k&@/.-4V46&/I<@-k


